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timo of the commencoment of such proceedings, or at.the time the property iz otherwise ncquired, the smount
then remaining to eredit, of Mortgngor under () of paragraph 2 preceding,.as o eradit-on_the interest acerued
and unpaid and the balance to the principal then remgining unpaid on the noto sccured heroby. ‘

hereby, or if. the 'bbbpe;ty is otherwiso acquired nf_t_.ci'-édcfn.ul_t,' the Mo}:ig;aigec as trusigo shall. apply, ut the

. .

. 4, The lien of this thn;ent ghall remain in full foreo and effect dt_uiég any postpotiecment or extension of
the time of payment of the Indgbtedness or any part thergof secured hereby, - _ A .

5. He will pay all taxes, asscasmonts,. water 'mﬂés, and other goverhmeh'ta.l or mun]clpal; charges, fines, or

s
I

o impositions, for which provision has not been made hercinbefore, and in default thercof the Mortgngeo may pay the
" . +8ame; and will promptly deliver the official receipts thercfor to the Mortgagee, If the Mortgagor fails to make

‘8ny paymenta provided for in this section or any other payments for taxes, asscssments, or. the like, the Mortgageo
~_may pay the same, and all sums so paid shall bear interest at the rate provided forin the principa] indebted-
. Dess from the date of such advance and shall be secured by this mortgage, ™ T

6. Upon tho request of the Mortgages the Mortgegor shall execute and dolivera supplemental note or notes

for the sum or sums advanced by the Mortgages for tho alteration, modernization, improvement, maintenanco

* or repair of said Ppremises, for taxes or nssessments againat the same and for any other purpose authorized
hereunder. Said note or notes shall be secured hereby on a parity with and as fully as if tho advance ovidenced

theroby were included in the note first described abave, ' Said supplemental note or notes shall bear interest .

at the rate i i incipal i nd shall be payable in approximately equal monthly . -

Failing to agree on the maturity,
(30). days after demand by the
of the note first described above,

7. Ho wilt keej} the premises in as good order and condition as they are now, ressonable wéar.and tear
excopted, and will not commit or permit any waste phereq{. : ) o

8. He will continuously maintain hazard insuranes of such type or types and smounte ag Mortgageo may
from time to time Tequire, on the improvements now or hereafter on said Ppremises, and excopt when peyment
for all such Premiums has theretofora beon mede under (2) of paragraph 2 hereof, he will pay promptly when
duo'any premiums therofor.’ All insurance shall be carried in companies approved by the Mortgagee and the
policies and renowals thereof shall be held by the Mortgegee and have attached thereto loss payable clauges
in favor of and in form accoptebl _ X will give immediate notica .
by mail to the Mortgageo, who : i Mortgagor, and each insur-
) ' i for such loss directly to the

and the insurance Proceeds, or any part
the reduction of the indebtodness hereby
In ovent of foreclosuro of this

purchaser or grantee,

9. He hereby assigns all the Tents, issues, and profits of the mortgaged premises from and after any default

- bereunder, and should legal proceedinga be instituted pursuant to this instrument, then the Mortgageo shall have

the right to have a receiver appointed of the rents, issues, and profits, who, after deducting all charges and expenses

ueh proceedings and the execution of his trust as receiver, shall apply the residue of the rents, issues, and
profits, toward the payment of the debt seoured hereby, ‘ : '

It is agreed that the Mortgagor shall hold and enjoy the premises above conveyed until there is a default under
this mortgage or in the note secured hereby. If the Mortgagor shall fully perform all the terms, conditions, and
covenants of this mortgage, and of the note secured hereby, then this mortgage shall be null and void ; otherwiss
to remain in full force and virtue, If there is a default in any of the terms, conditions, or covenants of this mortgage,
or of the noto secursd hereby, then, at the option of the Mortgagee, all sums then owing by the Mortgagor to the

payable immediately or on demand, an
If tho indebtedness secured hereby be guaranteed or insured under Titlo 38, United States Code, such
Title and Regulations issued thereunder and in effect on the date hereof shall govern the rights, duties ynd
liabilities of the parties hereto, and #ny provisions of this-or otlier instruments exceutod in connection with said
indebtedness which are inconsistent with said Title or Regulations are hereby amended to conform thereta.

The covenanta herein contained tages shall inure to, the respectivo heirs,
execytors, administratars, sUCCess0rs, . elngular nymber ahall




